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NOTICE TO SHAREHOLDERS

NOTICE is hereby given that the Adjourned 24 Annual General Meeting of the Members of
KUMBHAT FINANCIAL SERVICES LIMITED will be held on Saturday, the 30" December, 2017 at
10.00 a.m. at Bhartiya Vidhya Bhavan, New No. 18, 20, 22, East Mada Street, Mylapore,
Chennai — 600 004, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company as at 31%
March, 2017 and the Reports of Directors and Independent Auditors thereon.

2. To appoint a Director in place of Shri. SHANTI KUMBHAT (DIN: 02720773), who retires by
rotation and being eligible offers himself for re-appointment.

3. To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of
the next Annual General Meeting of the Company on a remuneration to be decided by the
Board of Directors.

SPECIAL BUSINESS:

4. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152, schedule IV and all other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modifications or re-enactment
for the time being in force) and regulations 16, 17 and 25 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Shri. RAJU KHATRI
(DIN: 06989326) be and is hereby appointed as an Independent Director of the Company not
liable to retire by rotation for a term of five consecutive years commencing from this Annual
General Meeting and ending on the date of Annual General Meeting to be held in the calendar
year 2022.”

5. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152, schedule IV and all other
applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modifications or re-enactment
for the time being in force) and regulations 16, 17 and 25 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Shri. K.N.
NARAYANAN (DIN: 01543391) be and is hereby appointed as an Independent Director of the
Company not liable to retire by rotation for a term of five consecutive years commencing from
this Annual General Meeting and ending on the date of Annual General Meeting to be held in
the calendar year 2022.”



6. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Shri. SANJAY KUMBHAT (DIN: 03077193) be and is hereby appointed as
Director of the Company.”

7. To consider and if thought fit, to pass, with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Smt. SARIKA KUMBHAT (DIN: 08032091) be and is hereby appointed as
Director of the Company.”

8. To consider and if thought fit, to pass with or without modification, the following resolution
as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 188 and other applicable provisions, if
any, of the Companies Act, 2013 read with the rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force), the consent of the
Company be and is hereby accorded to enter into related party transactions by the Company
with the respective related parties and for the maximum amounts per annum, as mentioned
hereinbelow:

Sr. Nature of Transactions as Name of the Related Party Amount (in Rs.)
No. per section 188 of the
Companies Act, 2013

Receipts | Payments
1. | Availing or rendering of any Kumbhat & Co - 600000/-
services — Payment of Rent

“RESOLVED FURTHER THAT the Board of Directors of the Company and/or a Committee
thereof, be and is hereby, authorised to do or cause to be done all such acts, matters, deeds
and things and to settle any queries, difficulties, doubts that may arise with regard to any
transaction with the related party and execute such agreements, documents and writings and
to make such filings, as may be necessary or desirable for the purpose of giving effect to this
resolution, in the best interest of the Company.”

By order of the Board,
For KUMBHAT FINANCIAL SERVICES LIMITED
Place: CHENNAI
Date : 30.09.2017

(SHANTI KUMBHAT)
Managing Director
DIN: 02720773

No. 5B, Parasu Street,
Kilpauk,

Chennai- 600 010.




NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A member holding more than ten percent of the total share capital of the Company

carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

The proxy form, in order to be effective, must be deposited at the registered office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. The Register of Members and Share Transfer Books of the Company will remain closed from
Tuesday, the 26™ December, 2017 to Saturday, the 30" December, 2017 (both days inclusive)
for the purpose of Annual General Meeting of the Company.

3. The members are requested to intimate to the Registrar and Transfer Agents, Cameo
Corporate Services Limited, Subramanian Building, No. 1, Club House Road, Chennai — 600 002,
Change of Address, if any, at the earliest quoting their registered folio number.

4. Members holding Shares in more than one folio in identical order of names are requested to
write to the Registrar and Transfer Agents enclosing their Share Certificate to enable us to
consolidate their holding in one folio to facilitate better service.

5. As per the provisions of section 72 of the Companies Act, 2013 as amended from time to
time and rule 19(1) of the Companies (Share Capital and Debentures) Rules, 2014, shareholders
holding shares in physical form may file nomination in the prescribed Form SH-13 with the
Company’s Registrar and Transfer Agents. In respect of shares held in demat form, the
nomination form may be filed with the respective depository participant.

6. Corporate Members intending to send their representatives to attend the meeting are
requested to send to the Company a certified copy of the Board Resolution authorising their
representative to attend and vote on their behalf at the meeting,.

7. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members holding
shares in electronic form are, therefore requested to submit the PAN to their Depository
Participant with whom they are maintaining their demat accounts. Members holding shares in
physical form can submit their PAN details to the Company’s Registrar and Transfer Agents.

8. Members holding their shares in electronic form are requested to intimate immediately any
change in their address to their depository participants with whom they are maintaining their
demat accounts. Members holding shares in physical form are requested to advise any change
in their address immediately to the Company’s Registrar and Transfer Agents.



9. Members desirous of getting any information about the accounts and/or operations of the
Company are requested to write to the Company atleast seven days before the date of Annual
General Meeting to enable the Company to keep information ready at the meeting.

10. All documents referred to in the above notice are open for inspection at the Registered
Office of the Company at No. 144, N.S.C. Bose Road, Chennai ~ 600 079 between 11.00 a.m.
and 1.00 p.m. on all working days other than Saturdays, Sundays, Public and National Holidays
upto the date of Annual General Meeting.

11. Members are requested to:

- bring their copy of Annual Report to the Meeting,

- bring the Attendance Slip sent herewith, duly filled in,

- bring their Folio Number / DP and Client ID and quote it in all correspondence,

- inform your e-mail ids, if not already registered with the Registrar,

- consider converting their physical holding to dematerialized form to eliminate all risks
associated with physical shares and ease of portfolio management, and

- write to the Company for seeking clarification on queries, if any, with regard to the Accounts.

12. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under section 170 of the Companies Act, 2013 and the Register of Contracts or Arrangements in
which the Directors are interested maintained under section 189 of the Companies Act, 2013,
will be made available for inspection by the members at the Annual General Meeting.

13. The relevant Explanatory Statement pursuant to the provisions of section 102 of the
Companies Act, 2013 is annexed hereto.

14. The route map for reaching to the venue of the Annual General Meeting is annexed to this
notice.

15. Additional information on Directors seeking re-appointment at the Annual General Meeting
pursuant to the provisions of {i) the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and (i) Secretarial Standards on General
Meetings (“5S-2"), issued by the Institute of Company Secretaries of India and approved by the
Central Government is furnished and forms part of the Notice.

16. Instructions for e-voting:

I In compliance with provisions of section 108 of the Companies Act, 2013 and rule 20 of the
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide
members facility to exercise their right to vote at the Adjourned 24t Annual General Meeting
(AGM) by electronic means and the business may be transacted through e-Voting Services
provided by Central Depository Services (India) Limited (CDSL).

The Company is proposing to sign an agreement with Central Depository Services (India)
Limited (CDSL) for facilitating e-voting to enable the shareholders to cast their vote
electronically.



Process for e-voting:

(A) In case of members receiving e-mail:

i) If you are holding shares in Demat form for any other Company and had logged on to
www.evotingindia.com and casted your vote earlier for EVSN of any Company, then your
existing login id and password are to be used. If you are a first time user follow the steps given
below.

ii) Log on to the e-voting website www.evotingindia.com.

iii} Click on "Shareholders" tab to cast your votes.

iv) Now select the Electronic Voting Sequence Number - "EVSN" along with "Kumbhat Financial
Services Limited" from the drop down menu and dlick on "SUBMIT".

v) Now, fill up the following details in the appropriate boxes:

For Members holding shares For Members holding shares
in Demat Form in Physical Form
User ID a. For CDSL: 16 digits beneficiary Folio Number registered with the
D, Company

b. For NSDL: 8 Character DP ID
followed by 8 Digits Client ID,

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department
when prompted by the system while e-voting

DOB Enter the Date of Birth as recorded in the Company records for the said folio
in dd/mm/yyyy format.

Dividend Bank | Enter the Dividend Bank Details as recorded in the Company records for the
Details said folio.

Please enter the DOB or Dividend Bank details in order to login. If the details
are not recorded with the depository or Company please enter the member id
/ folio number in the Dividend Bank details field.

vi) After entering these details appropriately, click on "SUBMIT" tab.

vii) Members holding shares in physical form will then reach directly the EVSN selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu
wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.




viii) For Members holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

ix) Click on the relevant EVSN on which you choose to vote.

x) On the voting page, you will see Resolution Description and against the same the option
"YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

xi) Click on the "Resolutions File Link" if you wish to view the entire Resolutions.

xii) After selecting the resolution you have decided to vote on, click on "SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on "OK", else to
change your vote, click on "CANCEL" and accordingly modify your vote.

xiii) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your
vote.

xiv) You can also take print-out of the voting done by you by clicking on "Click here to print"
option on the Voting page.

xv) If Demat account holder has forgotten the changed password then enter the User ID and
the image verification code and click on Forgot Password & enter the details as prompted by
the system.

xvi) Note For Institutional Shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log onto
https://www.evotingindia.co.in and register themselves as Corporates. They should submit a
scanned copy of the Registration Form bearing the stamp and sign of the entity to
helpdesk evoting@cdslindia.com. After receiving the login details compliance user should be
created using admin login and password, who would be able to link the account(s) which they
wish to vote on. The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and
on approval of the accounts they would be able to cast their vote. They should upload a
scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in

favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the
same.

(B} In case of members receiving the physical copy of Notice of AGM [for members whose e-
mail IDs are not registered with the Company / Registrar and Share Transfer Agent or
requesting physical copy]:

Please follow all steps from sl. no. (i) to sl. no. (xvi) above, to cast vote.
(C) The voting period begins on Wednesday, the 27" December, 2017 at 9.30 a.m. and ends on

Friday, the 29" December, 2017 at 6.00 p.m. During this period shareholders’ of the Company,
holding shares, as on the cut-off date i.e. Thursday, the 215t December, 2017, may cast their



vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter. Once
the vote on a resolution is cast by the shareholder, the shareholder shall not be allowed to
change it subsequently.

® In case you have any queries or issues regarding e-voting, please contact M/s. Cameo
Corporate Services Limited, Registrar & Share Transfer Agents or send mail to

helpdesk.evoting@cdslindia.com.

* Voting can be exercised only by the shareholder or his/her duly constituted attomey/proxy
or, in case of bodies corporate, the duly authorised person.

® The Results of Annual General Meeting shall be declared on 2™ Janua ry, 2018. The Results
declared alongwith the Scrutinizer’s Report shall be placed on the website of CDSL and shall be
communicated to BSE Limited.

¢ Subject to the receipt of requisite number of votes, the resolutions shall be deemed to be
passed on the date of the meeting, viz., 30" December, 2017.

© Shri. JAGDISH PRASAD MUNDHARA, Company Secretary in Practice has been appointed as the
Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. The Scrutinizer
shall within a period of not exceeding three working days from the date of conclusion of e-
voting period, unblock the votes in the presence of at least two witnesses, not in the
employment of the Company and make his report of the votes cast in favour or against and
shall submit to the Chairman of the Meeting.
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“Annexure — 1”7
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31" March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management

and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

W CIN [ L65991TN1993PLC024433
ii) | Registration Date | 18.02.1993
iii) | Name of the Company KUMBHAT FINANCIAL SERVICES LIMITED
iv) | Category/Sub-Category of the Company Limited by Shares and Indian Non-
Company Government Company
v) | Address of the Registered office and No. 144, N.S.C. Bose Road,
contact details Sowcarpet,
Chennai — 600 079.
Tel: 044 -
e-mail ID: ajit_kumbhat@yahoo.co.in
vi) | Whether listed Company Yes/No Yes — The Bombay Stock Exchange Limited;
The Madras Stock Exchange Limited;
The Hyderabad Stock Exchange Limited;
The Coimbatore Stock Exchange Limited; and
The Ahmadabad Stock Exchange Limited.
vii) | Name, Address and Contact details of CAMEO CORPORATE SERVICES LIMITED
Registrar and Transfer Agent, if any “Sybramanian Building”, No.1, Club House Road,
Chennai — 600 002.

Ii. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the Company shall be

stated:-
i Sl 1 Name and Description of main products ; NIC Code of the ‘ % to total turnover of ‘;
| No. { / services | product / service 1 the Company \
-y ] g
| 1. | Non-Banking Finance Company . es191 | 100.00% ﬂ
. REN—— - e et b e

il. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

sl. | Name and Address of CIN/GLN Holding / % of | Applicable

No. the Company Subsidiary Shares Section

/ Associate held

-

Not Applicable

]




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):

(i) Category-wise Shareholding:

No. of Shares held at the beginning of No. of Shares held at the end
the year of the year

Demat | Physical | Total % of Physical | Total % of
Total Total
Shares Shares

259400 | 260400 | 519800 l 259400 19800 l

5
260400 | 519800 | 10.34 | 259400 | 260400 | siseon | osi ||

Category of
Shareholders

A. Promoters

(1) indian

a) Individual/HUF
b) Central Govt.
c) State Govt(s)
d) Bodies Corp.
€) Banks/FI

f) Any other....

{2) Foreign
a) NRIs —
Individuals
b) Other —
Individuals
¢) Bodies Corp.

d) Banks/FI

e) Any other....
Sub-Total (A)(2):-
Total shareholding
of promoter (A) =
(A)1) + (A)(2)
B. Public
Shareholding:

1. Institutions
3) Mutual Funds
b) Banks/Fi

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f} Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

I O YT T )
8.91

500 500 0.01 500 500 0.01

2. Non-Institutions
a) Bodies Corp.

271700 | 151100 422800
ii) Overseas

i} Indian 271700 | 151100 | 422800




b) Individuals
i) Individual 881365 | 2593400 | 3474765 73.15 881365 | 2593400 | 3474765 | 73.15
Shareholders
holding nominal
share capital upto
Rs.2 Lakh
ii) Individual 207514 62500 270014 5.68 207514 62500 270014 5.68
shareholders
holding nominal
share capital in
excess of Rs.2
Lakh
c) Others
Clearing Members
Hindu Undivided 22621 - 22621 0.48 22621 - 22621 0.48
Families
Non-Resident 400 38900 39300 0.83 400 38900 39300 0.83
Indians
Sub-Total (B)(2):- 1383600 | 2845900 | 4229500 89.05 1383600 | 2845900 | 4229500 | 89.05
Total Public
Shareholding (B) = | 1383600 | 2846600 | 4220200 89.06 1383600 | 2846600 | 4230200 | 89.06
(B)1)+{B)(2)
C. Shares held by
Custodian for - - 2 = - = . -
GDRs & ADRs
:;A"""' T;"" 1643000 | 3107000 | 4750000 | 100.00 | 2233150 | 1301750 | 4750000 | 100.00
(i) Shareholding of Promoters:
Sl Shareholder’s Share holding at the beginning Share holding at the end %
No. name of the year of the year hang
No.of | % oftotal | % of Shares No.of | % oftotal | % of Shares | in share
Shares shares of | pledged / Shares shares of pledged / | holding
the encumbered the encumbered | during
Company to total Company to total the
shares shares year
1. | AJIT KUMBHAT 180100 3.79 - 180100 3,79 - -
2. | SANJAY
s - 0 1.57 - -
KUMBHAT 74600 1.52 74600
3. | PUSHPA
KUMBHAT 60000 1.26 - 60000 1.26 - -
4. | SATISH
KUMBHAT 50500 1.06 - 50500 1.06 - -
5. | DILIP KUMBHAT 76600 1.61 - 76600 1.61 - -
6. VINAY KUMBHAT 39100 0.82 1 39100 0.82 ~ ®
2. PREM PAREKH 13000 0.27 - 13000 0.27 - -
8. SHANTI
: = .23 - -
KUMBHAT 10900 0.23 10900 [¢3




9. | ASHOK

KUMBHAT 10000 0.21 - 10000 0.21 -
10. | MADHU

KUMBHAT 3400 0.07 - 3400 0.07 -
11. | PREM KUMBHAT 800 0.02 - 800 0.02 -
12. | SHAKUNTALA

KUMBHAT 800 0.02 800 0.02 &

(iii) Change in Promoter’s shareholding (please specify, if there is no change):

Sl Shareholding at the Cumulative shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
Shares shares of Shares shares of
the the
Company Company
1. | Shri. AJIT KUMBHAT
At the beginning of the year 180100 3.79 180100 |  3.79
At the end of the year 180100 3.79 180100 3.79
2. | Shri. SANJAY KUMBHAT
At the beginning of the year 74600 1.57 74600 1.57
At the end of the year 74600 1.57 74600 1.57
3. | Smt. PUSHPA KUMBHAT
At the beginning of the year 60000 1.26 60000 1.26
At the end of the year 60000 1.26 60000 | 1.26
4. | Shri. SATISH KUMBHAT |
At the beginning of the year 50500 1.06 50500 1.06
At the end of the year 50500 1.06 50500 1.06
5. | Shri. VINAY KUMBHAT
At the beginning of the year 39100 0.82 39100 0.82
At the end of the year 39100 0.82 39100 0.82
6. | Shri. DILIP KUMBHAT
At the beginning of the year 76600 1.61 76600 1.61
At the end of the year 76600 1.61 76600 |  1.61
7. | Shri. PREM PAREKH
At the beginning of the year 13000 0.27 13000 0.27
At the end of the year 13000 0.27 13000 0.27
8. | Shri. SHANTI KUMBHAT |
At the beginning of the year 10900 0.23 10900 0.23
At the end of the year 10900 0.23 10900 0.23
9. | Shri. ASHOK KUMBHAT
At the beginning of the year 10000 0.21 10000 0.21
At the end of the year 10000 0.21 10000 0.21
10. | Smt. MADHU KUMBHAT
At the beginning of the year 3400 0.07 3400 0.07
At the end of the year 3400 0.07 3400 0.07




11. | Shri. PREM KUMBHAT
At the beginning of the year 800 0.02 800 0.02
At the end of the year 800 0.02 800 0.02
12. | Smt. SHAKUNTALA KUMBHAT
At the beginning of the year 800 0.02 800 0.02
At the end of the year 800 0.02 800 0.02

(iv) Shareholding pattern of top ten shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
Si. Shareholding at the Cumulative shareholding
No. beginning of the year during the year
For each of top 10 shareholders No. of % of total No. of % of total
Shares shares of the | Shares shares of the
Company Company
1. | M/s. LUNIA INVESTMENTS AND
FINANCE PRIVATE LIMITED
At the beginning of the year 230000 4.84 230000 4.84
At the end of the year 230000 4.84 230000 4.84
2. | Shri. VINAY KUMBHAT
At the beginning of the year 117000 2.46 117000 2.46
At the end of the year 117000 2.46 117000 2.46
3. | M/s. JAIN GRANITES & PROJECTS
LIMITED
At the beginning of the year 49600 1.04 49600 1.04
At the end of the year 49600 1.04 49600 1.04
4. | Shri. MADAN MOHAN CHANDAK
At the beginning of the year 39500 0.83 39500 0.83
At the end of the year 39500 0.83 39500 0.83
5. | Smt. INDRA GALADA & Shri. VIMAL
KUMAR GALADA
At the beginning of the year 38500 0.81 38500 0.81
At the end of the year 38500 0.81 38500 0.81
6. | M/s. MANGALA INVESTMENTS
LIMITED
At the beginning of the year 30000 0.63 30000 0.63
At the end of the year 30000 0.63 30000 0.63
7. | Shri. MAHEK HARISHCHANDRA
MEHTA &
Smt. RUCHIT HARISHCHANDRA
MEHTA
At the beginning of the year 2814 0.59 2814 0.59
At the end of the year 2814 0.59 2814 0.59
8. | Shri. SANJAY KOCHAR
At the beginning of the year 24000 0.51 24000 0.51
At the end of the year 24000 0.51 24000 0.51




9. | Shri. NAMASIVAYAM RAJKUMAR
At the beginning of the year 22600 0.48 22600 0.48
At the end of the year 22600 0.48 22600 0.48
10. | Mr. ESUF AHMED NASHRULLAH
At the beginning of the year 20000 0.42 20000 0.42
At the end of the year 20000 0.42 20000 0.42
(v) Shareholding of Directors and Key Managerial Personnel:
Sl Shareholding at the Cumulative shareholding
No. beginning of the year during the year
For each of the Directors and KMP No. of % of total No. of % of total
Shares shares of Shares shares of
the the
Company Company
1. | Shri. SHANTI KUMBHAT
At the beginning of the year 10900 0.23 10900 0.23
At the end of the year 10900 0.23 10900 0.23
2. | Shri. AJIT KUMBHAT
At the beginning of the year 180100 3.79 180100 3.79
At the end of the year 180100 3.79 180100 3.79
3. | Shri. GANPAT RAJ
At the beginning of the year - - - -
At the end of the year - - - -
4. | Shri. RAMABADRAN
SUNDARARAJAN
At the beginning of the year - - - -
At the end of the year - - - -
5. | Smt. UMA MAHESWARI
At the beginning of the year 5600 0.11 5600 0.11
At the end of the year 5600 0.11 5600 0.11

V. INDEBTNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(in Rs.)
[ Secured Unsecured Deposits Total
Loans loans Indebtedness
excluding
deposits

Indebtedness at the beginning of the
financial year:

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




Changes in Indebtedness during the
financial year

e Addition

e Reduction

Net Change - - P =

Indebtedness at the end of the
financial year:

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) - - - =

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. R -ation to Managing Director, Whole-time Director and/or Manager:
SI. | Particulars of Remuneration | Name of MD/WTD/Manager Total Amount
No.
Name (in Rs.)

1. | Gross Salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-Tax Act, 1961. |
(b) Value of perquisites u/s
17(2) of the Income-Tax Act,
1961.

(c) Profits in lieu of salary
under section 17(3) of the
Income-Tax Act, 1961.

No Remuneration was paid to Managing Director,
Whole-time Director and/or Manager during the financial

16— 17.
2. | Stock Option o -

3. | Sweat Equity

4. | Commission
- as % of profit
- others, specify...

5. | Others, please specify
Total (A)

Ceiling as per the Act




B. Remuneration to other Directors:

Sl. Particulars of Name of Directors Total
No. Remuneration Amount
Shri, AT Shri, Shri. smt. (in Rs.)
KUMBHAT GANPAT RAMABADRAN | UMAMAHE
RAJ SWARI
1. Independent Directors:
* Fee for attending 4000 4000 4000 12000
board / committee
meetings
* Commission
* Others, please specify
Total (1)
2. | Other Non-Executive
Directors:
* Fee for attending 5000 5 = 3 5000
board / committee
meetings
* Commission
* Others, please specify
Total (2) 5000 4000 4000 4000 17000
Total (B) = (1+2) 5000 4000 4000 4000 17000
Total Managerial
Remuneration (A+B) Rs.17000/-
Overall Ceiling as per
the Act
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:
SI. | Particulars of Remuneration Key Managerial Personnel Total
No. Amount
CEO Company CFO (in Rs.)
Secretary
1. | Gross Salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-Tax Act, 1961.

(b) Value of perquisites u/s
17(2) of the Income-Tax Act,
1961.

(c) Profits in lieu of salary
under section 17(3) of the
Income-Tax Act, 1961.

No Remuneration was paid to Key Managerial Personnel
other than Managing Director,
Whole-time Director and/or Manager during the financial

year 2016 - 17.




]

Stock Option

3. | Sweat Equity

4. | Commission
- as % of profit
- others, specify...

5. | Others, please specify

Total

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Authority (RD | Appeal made,
Companies description Penalty / /NCLT/ if any (give
Act Punishment / Court) details)

Compounding
Fees imposed

A. COMPANY

Panwy There were no instances of penaltles/punishment/compaunding of offences

Punishment

Compounding

during the financial year 2016-17.

B. DIRECTORS

Penalty

Punishment

Compounding

There were no instances of penaities/punish t/compounding of offences
during the financial year 2016-17.

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

There were no instances of penalties/punishment/compounding of offences
during the financial year 2016-17.

Place: CHENNAI
Date : 31.08.2017

For and on behalf of the Board,

(SHANTI KUMBHAT) (ANT KUMBHAT)
Managing Director Director
DIN: 02720773 DIN: 01101399
No. 5B, Parasu Street, No. 142, Govindappa Naicken Street,
Kilpauk, G.P.O,

Chennai - 600 010. Chennai — 600 001.
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{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

“Annexure — 2”

Form No. AOC-2

{Accounts) Rules, 2014).

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Sl. No. Particulars Details
a) Name (s) of the related party & nature of
relationship
b) Nature of contracts / arrangements / transaction
c) Duration of the contracts / arrangements /
transaction
d) Salient terms of the contracts or arrangements or e were ne
transaction including the value, if any mznsaiﬂom with  the
e} Justification for entering into such contracts or : orties wiich
arrangements or transactions wen'a Bak _Exthnd on
- arm’s length basis.
f) Date of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed
in General meeting as required under first proviso
to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

arrangements or transactions
including the value, if any

Sl. No. Particulars Details
a) Name (s) of the related party & M/s. Kumbhat & Co - Enterprise
nature of relationship owned or significantly influenced by
key managerial personnel or their
relatives
b) Nature of contract / arrangements / | The Company in the ordinary course of
transaction its business, has taken on hire, the
c) Duration of the contract / premises owned by above related
arrangements / transaction party.
d) Salient terms of the contracts or During the year 2016-17, the Company

has paid a sum of Rs.120000/- towards
lease rentals to such entity.




e) Date of approval by the Board 18.04.2016

f) Amount paid as advances, if any NIL
For and on behalf of the Board,
Place: CHENNAI (SHANTI KUMBHAT) (ANIT KUMBHAT)
Date : 31.08.2017 Managing Director Director
DIN: 02720773 DIN: 01101399
No. 5B, Parasu Street, No. 142, Govindappa Naicken Street,
Kilpauk, G.P.O,

Chennai - 600 010. Chennai — 600 001.



Annexure - 3

The ratio of the reémuneration of each director to the median employee’s remuneration and
other details in terms of sub-section 12 of sectio
rule 5(1) of the Companies (Appointment and R
2014.

n 197 of the Companies Act, 2013 read with
emuneration of Managerial Personnel) Rules,

Particulars ]
The ratio of the remuneration
of each director to the
median remuneration of the
employees for the financial
year

Disclosure
Shri. SHANTI KUMBHAT,
Managing Director

Nil

The percentage increase in
remuneration of each director
in the financial year.

The percentage increase in
the median remuneration of
employees in the financial
year

The number of permanent
employees on the rolls of the
Company |
The explanation on the
relationship between average
increase in remuneration and
Company performance

Comparison of the
remuneration of the KMP
against the performance of
the Company

Variations in the market
capitalization of the Company

Price eamings ratio as at the
closing date of the current FY
and previous FY

% increase over decrease in
the market quotations of the
Shares of the Company in
comparison to the rate at
which the Company came out
with the last public offer

Shri. SHANTI KUMBHAT,
Managing Director

—
0.00%

The Company had 4 employees on the rolls as on 31°%
March, 2017

While recommending increase in remuneration, the
Company takes into account various factors like
financial performance of the Company, comparison
with peers, industry benchmarking and consideration
towards cost of living adjustments and inflation. The
Company follows holistic performance review
mechanism to ensure that the increase s
commensurate with the performance of employees
and Company.
Not Applicable.

The trading in shares of the Company has been
suspended by the Bombay Stock Exchange Limited
and accordingly the said figures are not computable.
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Average percentage increase
already made in the salaries
of employees other than the
managerial personnel in the
last financial year and its
comparison with the
percentage increase in the
managerial remuneration and
justification thereof and point
out if there are any
exceptional circumstances for
increase in the managerial
remuneration

Comparison of remuneration
of each the KMP against the
performance of the Company

The Key parameters for any
variable component of
remuneration availed by the
directors

Not Applicable.
[ Particulars % of Turnover of
the Company
Shrri. SHANTI KUMBHAT, Nil

Managing Director

S ———— -
There is no variable component in the remuneration of
the Directors.

12.

The ratio of the remuneration
of the highest paid director to
that of the employees who
are not directors but receive
remuneration in excess of the
highest paid director during
the year

e
Affirmation that the

remuneration is as per the

Not Applicable

- — .
As the members are aware that the Company employs
only one executive Director as on date, accordingly, the

remuneration policy of the Company is yet to frame any remuneration policy for
Company the same.
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Form No. MR-3

SECRETARIAL AUDIT REPORT

For the financial year ended 31° March, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

M/s. KUMBHAT FINANCIAL SERVICES LIMITED
No. 144, N.S.C. Bose Road,

Sowcarpet,

CHENNAI — 600 079,

We have conducted the secretarial audit of the: compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s. KUMBHAT
FINANCIAL SERVICES LIMITED (hereinafter called “the Company”). Secretarial Audit was
conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of KUMBHAT FINANCIAL SERVICES LIMITED’s books, papers,
minutes book, forms and returns filed and other records maintained by the Company
and also the information provided by the Company, its officers, agents and authorised
representatives during the conduct of secretarial audit, we hereby report that in our
opinion, the company has, during the audit period covering the financial year ended on
31% March, 2017 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subjéct to the reporting made hereinafter:

We have examined the books, papers, minutes book, forms and returns filed and other
records maintained by the Company for the financial year ended on 31* March, 2017
according to the provisions of:



(i)
(ii)

(iii)
(iv)

(v)

The Companies Act, 2013 (the Act) and the rules made thereunder;
The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;
The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;
During the year under review, the Company has not made any Foreign Direct
Investment, Overseas Direct Investment nor any External Commercial
Borrowings and accordingly the compliance of the provisions of the Foreign
Exchange Management Act, 1999 and the rules and regulations made
thereunder does not arise;

The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(c) During the year under review, the Company has not issued any securities
and accordingly the compliance of the provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 does not arise;

(d) During the year under review, the Company has not issued any securities or
options to its employees and accordingly the compliance of the provisions
of the Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 does not
arise;

(e) During the year under review, the Company has not issued and listed any
debt securities and accordingly the compliance of the provisions of the
Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 does not arise;

(f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Company and
dealing with client;

(g) During the year under review, the Company has not delisted its securities
from any of the stock exchange in which it is listed and accordingly the
compliance of the provisions of the Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2009 does not arise;

(h) During the year under review, the Company has not bought back any
securities and accordingly the compliance of the provisions of the Securities
and Exchange Board of India (Buyback of Securities) Regulations, 1998 does
not arise;



(vi)  The Reserve Bank of India Act, 1934 to the extent applicable to a Non-Banking
Finance Company not accepting deposits.

With respect to fiscal laws such as Income Tax Act and Service Tax and labour laws such
as Provident Fund, Gratuity, Insurance, Prevention of Sexual Harassment and
Compensation based on the information and explanations provided by the Company
and also on verification of reports of other professionals, we report that adequate

systems are in place to monitor and ensure compliance of fiscal and labour laws as
mentioned above.

We have also examined compliance with applicable clauses of the following;

(1) The Secretarial Standards on Meetings of Board of Directors (S$-1) and
General Meetings (55-2) issued by the Institute of Company Secretaries of
India and as prescribed under sub-section 10 of section 118 of the Companies
Act, 2013.

(2) The Listing Agreement entered into by the Company with the Bombay Stock
Exchange Limited (BSE), The Madras Stock Exchange Limited, The Hyderabad
Stock Exchange Limited, The Coimbatore Stock Exchange Limited and The
Ahmadabad Stock Exchange Limited.

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the
following observations:

1. The Company has failed to file its Annual Report and Annual Returns for the year
ended March 31, 2014; March 31, 2015 and March 31, 2016,

2. The Company has not filed the following resolutions in terms of provisions of sub-
section (3) of section 117 read with sub-section (3) of section 179 and other applicable
rules made under the Companies Act, 2013:

(i) Resolution for appointment of interna/ auditor;

(ii) Resolution for appointment of secretarial auditor;

(iii) Resolution for in vesting funds of the Company;

(iv) Resolution for granting loans and advances;

(v) Resolution for approving financial statement and the Board'’s Report



3. The Company having shareholders, exceeding 1000 in number, has not provided e-
voting facifity to its shareholders in terms of rule 20 of the Companies (Management and
Administration) Rules, 2014.

4. The Company has closed its register of members from September 23, 2016 to
September 29, 2016 and necessary compliance of section 91 of the Act has been made.
However, the news paper clippings in which such advertisement was published was not
available at the time of verification for this Report.

5. The Company has not filed the report of Annual General Meeting as required under
section 121 of the Companies Act, 2013 with the Registrar of Companies.

6. The Company has not filed the resolution relating to appointment/re-appointment of
statutory auditors in terms of section 139 of the Act read with rule 3 and 4 of the
Companies (Audit and Auditors) Rules, 2014.

7. The Company has not appointed/re-appointed the Independent Directors in
accordance with the provisions of sub-section (10) of section 149 of the Act.

8. Pursuant to the failure of the Company in filing its annual report and annual returns
for the year ended March 31, 2014; March 31, 2015 and March 31, 2016, all the
Directors of the Company stands disqualified under section 164 of the Act.

9. The Company has not framed any vigil mechanism/whistle blower policy as required in
terms of sub-section (9) of section 177 of the Companies Act, 2013 and clause 49 of the
listing agreement entered into by the Company read with the Securities and Exchange
Board of India (Listing Obfigations and Disclosure Requirements) Regulations, 2015.

10. The Company has entered into various transactions with the related parties during
the financial year. However, the required approval from board/its committee/members
in terms of the provisions of sub-section (1) of section 188 of the Companies Act, 2013
was not sought and ratified.

11. The Company has not appointed/re-appointed the Managing Director for a further
period of three/five years in accordance with the provisions of section 196 read with
section 197 and Schedule V to the Act.

12. The Company has not updated its website with regard to various matters which are
statutorily required to be placed on the website of the Company.



13. In accordance with the provisions of clause 47A of the listing agreement entered into
with the Stock Exchanges and regulation 6(1) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company
is yet to appoint a Company Secretary as its Compliance Officer.

14. The Company, its promoters, directors and other insiders including employees have
not made and submitted any disclosures or provided any information as required in
terms of the listing agreement entered into with the various exchanges and accordingly
the securities of the Company has been suspended for trading.

15, The Company has failed to enter into a uniform listing agreement with M/s. Bombay
Stock Exchange Limited in accordance with the provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations 2015
(applicable with effect from 1" December, 2015).

16. The Company, its promoters, directors and other insiders including employees have
not made and submitted any disclosures or provided any information as contemplated
under the provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011.

17. The Company, its promoters, directors and other insiders including employees have
not made and submitted any disclosures or provided any information as contemplated
under the provisions of the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992 and the Securities and Exchange Board of India (Prohibition
of Insider Trading) Regulations, 2015.

18. The Company has failed to pay the listing fees to Hyderabad Stock Exchange Limited
and Coimbatore Stock Exchange Limited since the year 2004-05. The status of payment
of listing fees to other exchanges is yet to be verified from the respective exchanges.

19. The Company has failed to pay the custodian fees to the depositories and annual
charges to the Registrar and Share Transfer Agents.

20. With regard to transfer of shares by Non-Resident Indians, we were unable to verify

whether the approval of Reserve Bank of India was obtained for such transfers as the
documents relating to transfer of shares were not in the possession of the Company and
the same were kept with the Registrar & Share Transfer Agents.

21. The Company has paid sitting fees to its Directors during the financial year, however,
the required payment of service tax on reverse charge basis is yet to be made.



We further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. The Changes in
the Composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

All decisions were carried through with the consent of all the Directors / Committee
members present and hence there were no instances of dissent by the members.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliances with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were no specific events / actions
having a major bearing on the Company’s Affairs.

For ACHARYA S.K. & ASSOCIATES
Company Secretaries

Place: Kolkata
Date : 31.08.2017
(S.K. ACHARYA)
Proprietor
FCS 6013 C.P. No. 5903

This Report is to be read with our letter of even date which is annexed as Annexure A
and forms an integral part of this report.



‘Annexure A’

To,

The Members,

M/s. KUMBHAT FINANCIAL SERVICES LIMITED
No. 144, N.S.C. Bose Road,

Sowcarpet,

CHENNAI - 600 079.

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For ACHARYA S.K. & ASSOCIATES

Company Secretaries
Place: Kolkata
Date : 31.08.2017
(S.K. ACHARYA)
Proprietor

FCS 6013 C.P. No. 5903
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KUMBHAT FINANCIAL SERVICES LIMITED
INDEPENDENT AUDITORS REPORT

To the Members of
Kumbhat Financial Services Limited

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of Kumbhat Financial
Services Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2017, and the Statement of Profit and Loss and Cash Flow Statement for the year

then ended, and a summary of significant accounting policies and other explanatory
information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

Management is responsible for the matters in section 134(5) of the Companies Act,
2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules2014.This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITORS RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material
misstatement,

udit involves performing procedures to obtain audit evidence about the

/
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depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by

management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

b) in the case of the Profit and Loss, of the LOSS for the year ended on that date;
and
¢) in the case of the Cash Flow Statement, of the cash flows for the year ended
on that date.
In our opinion and according to the information and explanations given to us, we
are of the view that there are no matters referred to in the Notes to the financial
statements, which require emphasis for attention to be drawn.

REPORT ON OTHER LEGAL & REGULATORY REQUIREMENTS:

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure “A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.
As required by section 143(3) of the Act we report that:

a we have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;
b. in our opinion proper books of account as required by law have been kept by

e Company so far as appears from our examination of those books




C.

d.

€,

Chennai

Date : 28/08/2017

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash
Flow Statement comply with the Accounting Standards referred to in section
133 of the Companies Act, 2013 read with Rule 7 of the companies (Accounts)
Rules ,2014

on the basis of written representations received from the directors as on
March 31, 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2017, from being appointed as a
director in terms of section 164(2) of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to the separate report in Annexure “B”;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014
in our opinion and to the best of our information and according to the
explanations given to us,

(i) The Company has disclosed the impact of pending litigations on its
financial position in its financial statements ~ Refer Note 19.1 (a) to the
financial statements;

ii. The Company does not have any long term contracts including forward
exchange contracts.

iii. The company is not required to transfer any amounts to the Investor
Education and Protection Fund.

iv. The Company has issued a certificate confirming that it does not hold
specified Bank Notes as well as no dealings in Specified Bank Notes during
the period from 8 November, 2016 to 30th December, 2016. We have relied on
such certificate and the information furnished in Note No 22 to the financial
statements is in accordance with such certificate issued by the management.

for KRISHNAN & GIRL

M No: 38623



KUMBHAT FINANCIAL SERVICES LIMITED

KUMBHAT FINANCIAL SERVICES LIMITED, CHENNAI
ANNEXURE *A” REFERRED TO IN PARA ‘1’ OF OUR REPORT OF EVEN DATE

The Annexure referred to in paragraph 1 of the Our Report of even date to the
members of Kumbhat Financial Services Limited on the accounts of the company for
the year ended 315t March, 2017.

On the basis of such checks as we considered appropriate and according to the

information and explanation given to us during the course of our audit, we report
that:

1. (a) The company has maintained proper records showing full particulars
including quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the
management at reasonable intervals, no material discrepancies were noticed on
such verification.

{c) In our opinion and according to the information and explanations given to us, no
fixed asset has been disposed during the year and therefore does not affect the
going concern assumption.

2. (a) As explained to us, inventories have been physically verified during the year
by the management at reasonable intervals. Shares held in demat form have been
duly confirmed by the Depository.

(b) In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company
and the nature of its business.

() In our opinion and on the basis of our examination of the records, the Company
is generally maintaining proper records of its inventories. No material
discrepancy was noticed on physical verification of stocks by the management as
compared to book records. And also the Company has stock in trade of quoted

hich is lying with and confirmed by the depository.




3. According to the information and explanations given to us and on the basis of
our examination of the books of account, the company has not given loans to any
party listed in the register maintained U/S 189 of the Companies Act, 2013.

. In our opinion and accordance to the information and explanations given to us,
the company has advanced loans to a party covered in the provisions of section
185 of the companies Act, 2013 in the ordinary course of its business. Further, in
our opinion and according to the explanations given to us, the aggregate of the
amounts of the amounts advanced, investment in other body corporate are done
in the ordinary course of its business.

. According to the information and Explanations given to us, the company has not
accepted any deposits from the public covered under section 73 to 76 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

. In our opinion maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the Act for the
company and hence the same is not applicable to the Company.

. (a) According to the records of the company, the provisions of Employees State
Insurance Act, 1948 and the Employees Provident Fund and Miscellaneous
Provisions Act, 1952 are not applicable to the company. Further there are no
other outstanding undisputed statutory dues as on 31" March, 2017 for a period
exceeding six months from the date they became payable including Investor
Education and Protection Fund, Income-tax, Sales-tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, cess to the extent applicable

(b) According to the information and explanations given to us, excepting Income
tax dues of Rs. 26,51,070/- which is pending revision, there are no other disputed
amounts payable in respect of income tax, wealth tax, service tax, sales tax,
customs duty and excise duty.

(¢) According to the information and explanations given to us, the company is
not required to transfer any amount required to be transferred to Investor

Education and Protection Fund as per the relevant provisions of the Companies
Act, 2013.

. In our opinion and according to the information and explanations given to us,
the company has not taken any loans from any financial institution or banks nor
has issued debentures. Hence clause (viii) is not applicable to the company.

. According to the information and explanations given to us, the company has not
raised moneys by way of initial public offer nor by way of term loans. Hence
v aph 3(ix) is not applicable to the company.

LA




10. Based on the audit procedures performed and the information and explanations

1L

given to us, we report that no fraud on or by the Company has been noticed or
reported during the course of the audit.

In our opinion and according to the information and explanations given to us,
the company complied with the provisions of section 197 with respect to
payment of managerial remuneration.

12. The company is not a Nidhi company and hence the clause 3(xii) of the order is

not applicable to the company

13. In our opinion and according to the information and explanations given to us, all

transactions with the related parties are in compliance with section 177 and 188
of the companies Act,2013 and the details has been disclosed in the financial
statements as required by the applicable accounting standards.

14. In our opinion and according to the information and explanations given to us,

the company has not made any preferential allotment or private placement of
shares or fully or partly convertible during the year under review.

15. In our opinion and according to the information and explanations given to us,

the company has not entered into any non-cash transactions with directors or
persons connected with him

16. In our opinion and according to the information and explanations given to us,

the company is registered under Section 45 IA of the Reserve Bank of India
Act, 1934

For Krishnan & Giri.
Chartered Accountants

Place: Chennai
Date: 28.08.2017




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF
KUMBHAT FINANCIAL SERVICES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
KUMBHAT FINANCIAL SERVICES LIMITED (“the Company”) as of March 31,

2017 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on “the internal conitrol over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India”.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance 168 Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
/ad%y of the internal financial controls system over financial reporting and their
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operating effectiveness. Our audit of internal financial controls over financial
teporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditure of the company are being
made only in accordance with authorizations of management and directors of the
company.

(3) Provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2017,
based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

For KRISHNAN & GIRI,
Chartered Accountants
(FRN: 001512S) .
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\ ‘\\d‘iw&f’ Partner

Place: Chennai >
Dated: 28% August, 2017 =" (M No.038623)



KUMBHAT FINANCIAL SERVICES LIMITED
Balance Sheet as at 31 March 2017

As at As at
Equity and Liabilitics Notes 31st March 2617 | 31st March 2016
Rs. Rs,
Shareholders' Fund
Share capital i 4,75,00,000 4.75,00,000
Reserves and surplus 2 1.36,50,169 1.37,23,041
6,11,50,169 6.12,23,041
Non Curreat Liabilities
Deferred Tax Liabilities 3 1,914,232 1,55.814
Current Linbilities
Shost Term Rorrowngs 4 = "
Shorrterm provisions 5 6,38.333 605,855
Other current Habilties 6 4.82.480 4,69,141
11,2081 10,74,996
Total 6,24,62,214 6,24,53.851
Assels
NMon-Current Assets
Fixed assets
Tangible assets 7 635,107 6,35,107
Loans And Advances 8 3.87,79.859 5.77.82,370
1 ong-term loans and advances L 3.000 25.74.406
T 5.94.17.966 6.00.51,583
Current Assets
inventories 10 13.62.120
Cash and bank balances 11 2,900
Short-tertn loans snd advances 12 26,888
14.61,968
Total 6.24,53,851
Summary of Significant accounting policies
The accompacying notes form an intergal part of the financial siaiements.
As per our report of even date \\
For KRISHNAN & Gk ; i
Firm Registration F%;s ’\ For of behalf of the board of directors of !
Chartered Accou \ﬁ\ . ybhat Financial Services Limited 4 Dot
LA § AR
R LK ;‘= Chalhol AT e
R SAPTAGIRI g // Kumbhat- Ajit Kumbhat  Umomabeswari
Partner e '#&;g‘?&/ﬁ" aging Director] [ Director] {Director]

MNao : 038623

Place : Chennai
Dated : 28th August, 2017




KUMBHAT FINANCIAL SERVICES LIMITED
Statement of Profit and Loss for the year ended 31 March 2017

Year ended Year ended
Notes 318t March 2017 3st March 2016
Rs. Rs.
Continuing Operations
Revenue from operations 13 38.77.958 38.05244
Other incomie 14 720 -
Total revenue (1) 38,78,678 38,05,244
Expenses
I d ini fes 5 - -
Employee benefit expenses 16 4.06,092 6,17,141
Finance Cost 17 638 2.030
Operating & Other Expenses i8 3434402 29.81.643
Depreciation and Amortisation Fxpense 7 -
Total (1) 38.41,131 36,00.814
Earnings before interest, tax, depreciation and 37,547 204,431
amortisation (EBITDA) (<11}
Less : Tux expenses
Current Tax 75,000 75,000
Earlier Year Tax 2 -
Detferred Tax 35418 .. 11524920
Total tax expenses 1,10.418 (14,49.92))
Profit/{loss) for the year (72.871) 16354&
Earnings per equity share |nominal valure of shave Rs. 10}
Basic Face value Rs.
Computation on the basis of otal profit for the vear 10 -0.02 0335
Diluted
Computation on the basis of total profit for the vear i -0.02 Q.35
Summary of Significant accouniing policies
The accompanying notes form an imtergal part of the financial statements.
As per our repon of even date Z k.
For KRISHNAN & GIRI 7 i
Firm Registration Number © 1\ For o behalf of the board of directors of \
Chartered Accnunmm.s_,_/ o huy!f{nu Financial Services Limiged ,.(3 (): LM
R., S A N \)}f{"“/»‘” S ¥ e S
RSAPTAGIRI n%hut /Mi‘fkumhhm Umamahcswari
Partner Gnadgiig Divegte [ Director] [Director]
MNo : 38623 <
-

Place : Chennai e

Daed : 28th-Augusi, 2017



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

31st March 2017
Rs.

31st March 2016
Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit

Adjustment for
Depreciation

Operating profit before working capital changes
Changes in Working Capital
Decrease/(increase) in Loans
D 1 in Trade Receivabl
Decrease/( Increase) in Lease Rent Receivable
Deerease/{ Decrease) in Short term/Long teem Advances
i (I. in Provisiy
increase/(Deerease) i Delfored tax
Increase/(Decrease) in Current Liabilities
NET CASH FLOW FROM OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES :
D 1 ) in Stock-i
Purchase of Fixed Asset

NET CASH FLOW FROM INVESTING ACTIVITIES

trade

C. CASH FLOW FROM FINANCING ACTIVITIES :
Inerease/(Decrease) on Borrowings

NET CASH FLOW FROM INVESTING ACTIVITIES
Net Inerease/(Decrease) in Cash Flow

Opening Cash and Bank Balance
Closing Cash and Bank Balance

{72.871)

1,653,333

(72.871)
(997.489.02)

2,540,460
32478
35418

13,339 1.624,208

1,654,353
(208,259)

421,140
91,791
(1,524,922)

267,342 (952,506)|

1,551,334

701446

(677,904)

1,551,334

72,960 |

(677,904)

3542
49,418 |

1,624,294

72,960

As per our report of even date
For KRISHNAN & GI
Firm Registration
Chartered Accoun N
L \ el
: (1 (vt el
Wes I &
R SAPTAGIRI ﬁ \ ;‘?\ ]
Partner " &

N T
"\\ii.;f M‘; “

2,
N
L

MNo : 038623

Place : Chennai
Date : 28th August, 2017

For on behalf of the board of directors of
Kumbhat Financial Services Limited

Shanti Kumbhat  Ajit Kumbhat
[Managing Direct  [Director]

Umamaheswari
{Director]




/G,.r'

KUMBHAT FINANCIAL SERVICES LIMITED

Notes to financial statement for the year coded

31 March 2017

[SHARE CAPITAL 3T March 2017 | 31 Visrch 2016
Rs. Rs,
Authorised Share
1,80.00,000 number of Hquity shares of Ra. 10 each 10.00.00.009) 10.00,00.000
issued, Subseribed and Fully Paid up Share Capital: 4,75,00.000 4,75,00.000
47.50.000 number of Equity shares of Rs 10 each
Total issued, subscribed and full id up share capital 4,75,00,000 4,75,00,000
Reconciliation of share ovistanding at the begnining and at the end of the reporting period
Equity shares 31 March 2017 31 March 2016
No of shares Rs. Noofshares | Rs.
Al the begnining of the period 47.50.000 4.75.00.000 47,350,600 4.75.00.000
Oursiandmy at the end of the peiod T7.50.000 | 3.75.00000 47,560,000 4,73.00.000
Dretails of sharcholders holding more than 3% shares in the company Nit Nif

RESERVYES AND SURPLUS

31 March 2017
Rs.

31 March 2016

Rs.
{Siatutory Reserve
Ralance af the begmming of the year 40.65.0506 4065000
AKL Transfer from Surplus in the statement of Profit & Loss - =
Closing Balance 40.65.000 40.65,000 |
General Reserve
Balance at the beganning 01 the year 100.19.716 1,00,19.716
Add' Transfer from Sueplus in the statement of Protit & Loss - -
Closiog Balance T00,19,716 1.00.19.716
Surp i) in the of profit and loss
Balance ut the heginning of the year (3.61675)] £,55,779
Less 1 Adj as per Schedule 1T of Act 24313 - 26.71.807
3.61.675) (20.16.028)
Profit for the vear (72871 16,54,383
Less
Transfer 1o Stawtory Reserve
Transfer o General Reserve - o
Net surpius in the statement of profit and loss (4.34.547)/ (3.61.675)
‘Tatal reserve and surplus 1,36,56,169 1.37,23,041

fDEFI-:RRE!) TAX LIABHTY

31 March 2017

31 March 2016

| Rs. Hs.
Fixed Assets. Impact of difference between tax depreciation 191232 135844
and depreciation/amortisetion charged to the finzncial statement
1,91‘.1!‘3_2 LS&SN
M BORROWINGS 31 March 2017 31 March 2016
Rs. Rs.,

From Directors { Unsecured)

SHORT TERM PROVISIONS

173t Mareh 2617

31 March 2016

Rs. Rs,
Provision for post empiovment benetits
- Proviston for Gratuity 1.49.597 136855
Other Provision
- Provision: for Jicome Tax 488736 &4, 75,600
ot
6.38.333 605,955 |




€10z ‘10 setuedwio)) au} o}

11 8MpaYog Ui payoads sy INOST U} UM SOUEPIOITL Ul POLJALL BN[EA UMOC] USHUM. UO papinold usaq sey uofeoaidaq *} : S1oN

Z62pL0p GL690SC  [506/266 168109 087501 8250226 SEYE00F ) = SEYE00YL sainbi4 eaf snoisig
1016€9 101689 LEEBOEEL - s LEERIEEL  IBEVEOOV) 3 8EYE00VL
. Juswisnipy jeuiule | 9sesT 5887
L0}6€9 1015€9 LEEBOLEL . = LEEBIEEL  |BEPEQOYL - 8EvE00Y L (v)
162062 162062 vL67tY * = 6YL6vYY 00000 0000047 sjuawdinb3 (oALOD LOINO JBIEAN
61599¢ 61599¢ 6168EEL . - 668682 86¥50.L 86v50.L Kisuyoep % jueld
LZEpL lgepl 668457} - - 66821 0222921 0222921 EERIIETY
908 908¢ $9L6LE g e ¥9161€ 046225 016228 siejndwio
012 ([¥4 ovseh - = oSzl 08.21 05221 syuawdinb3 200
sjessy ajqibue] "y
QLOZE0'LE| ZL0ZEO'LE|l  Z10Z°€0°LE| IAMISIMH OL HYIA|  9L0Z'E01E| LI0ZE0'LE 9402 40'L0
v Sy 1Y SY OLdn| INFWLSNraY|  JHL ¥O4 oldn 1V Sv| SNOILIgayY| NO SV
20718 L3N NOILYID34d3a WO019 SSO¥D

$138SV gaXid L 310N




i

T T e ——

OTHER CURRENT LIARILITIES

31 March 2017

31 March 2016
Rs.

Rs.
Sundry Creditors for Expenses 4,82.480 4.69.141
4.82.480 469,141
LOANS AND ADVANCES 31 March 2017 31 March 2016
Rs. Rs.
Leans (Unsecared)
- Considered good 35281927 53234438
- Considered doubtiul 60,75.480 675,480
Less . Provision for NPA 25.77,548 1527548
58779858 577.82.370 |

LONG TERM LOANS AND ADVANCES

31 March 2017
Rs.

31 March 2016
Rs.

Capital Advances

- 25,71,406
Deposits 3.000 3,000
3,000 TETLA06
ENTGRIFS 31 March 2017 [ 31 March 2616
{¥alued atlower of Cost or Net realizable yatue) Ry Rs.
Stoek of Equity Shares
~ Quoted Shares ( Pully Paid ) 162,120 162,120
- Unguoted Shares { Fully peid } 12,00.000 120,660
N 13,62.120 13,62,130

CASH AND BANK BALANCES

31 March 2017

31 Mareh 2016
Rs.

Rs,
Cash and cash equivalents
Balances with banks
= On current accounts 260,133
Cash on hend 1364161
L 1623394
SHORT TERM OTHER LOANS AND ADVANCES 31 March 2017 31 March 2016
3 Rs,
Short Term Loans & Advances = -
™S § 57,834 20.88%
i
E
57& 26,988
[REVENT £ FROM OPERATIONS 31 Viarch 2017 | 31 March 2016 |
Rs. R,
Income from Finanacing Activity
Interest on Loan 38.77.827 3803053
Dividend Received 131 1,291
W st
38.77.948 JE85333
e e




OTHER INCOME 31 March 2017 31 March 2016
Rs. Rs.
Sale ot shares 720 -
720 -

[BECREASE IN STOCK IN TRADE

31 March 2017
Rs.

31 Marchm
Rs.

Closing Siock of Shares

1ess, Opening Stock of Shares

13.62.120

13.62.120

13.62.120

13.62.120

EMPLOYEES REMUNERATION & BENEFITS

31 Mareh 2017

T Narch 2016 1
31 March 2016

Ry, Rs,
Salaries. Bonus and Commission 36735 585350
Director sitting Fees 20.000 17060
Cirawity provision 18,742 16791
092 617,141
[FINANCE COST 3T Viarch 2017 | 31 March 2016
{ Rs. Rs.
‘lBank Charges 638 2030
638 2,030

T T T
S

‘OPF.RATH\ » AND OTHER EXPE!

31 March 2017
Rs.

31 March 2016

Rs.

Rent und Amenities 1,20.000 1.30.800

Postage and Telephone 14,800 13200

Printing and Stationery 47740 52758

Listing. Share transfer Fxp & Filing fees - 256,342

Travelling & convevance - -

Advertisement charges :

AGM Expenses 287.510

Payment to Auddors 28600

Professional Charges - -

Genwral Expenses 1428 .

Provision for NPA 10.50.000 40000

Bad Debts W/off 1885276 1542533
3433402 3581643 |




19 CONTINGENT LIABILITIES AND COMMITMENTS:
15.1 CONTINGENT LIABILITES
a. Income Tax liability pending revision before Assassing officer
b. Claims against the company not acknowledged as dabts
18.2 COMMITMENTS:

Estmated smount of Cantracts femaining to
be executed on capital account not provided for

&

Other commitments
20 EMPLOYEE BENEFITS OBLIC ATIONS

20,1 Defined Contribution Plans :

The benefits of the defined contribation plar in the form of provident fund 15 vat applicable to

20.2  Defined Benefit Plans :

The company offers its employees defined benetit plans in the form of gratity

258.51.070

Nit

Mit

Nl

—

26,51.070

Nit

Nit

Nil

the: compuny

(alump sum amount). Beneits under the

riuﬁ.m&_mm‘re 1lue ofthe dofined benelit commitiment is detailed below

Grutuity ( Non I'unded
Ohbligation S¥at3L03.2017 | As ut 31.03.2016
- R R
Present Value of Obligation 114244 114,244
Fair Value of Plan Assets Nil Nif
Net Liability Recognized i the Blance Sheet 114244 114244
[ c { Non Funded
Plan Assets AR at 31032017 | A3 at 31.03.2016
Rs, Rs,
Opehing Balince Ni Nil
Expecred Return Nil Nit
Contribution by the Company, Nit Nil
Benifies Puid Nit Nil
Actarial Gain Nil Nil
Closing Balance 31032045 Nil Nt

Plan Asseis does nol arise

The company has not crcated any fund into which contributions are made Her

e furnishing of wormation on Retwen on

Gratuity { Non Fuanded
Expenses receg nized in the profit & Loss Aceount As at 31032017 | Ax wt 31.03.2016
Rs. Rs.
Current Service Cost 16,149 16,149
Interest Cost 2.366 2366
Expected Return on Plan Assets Nit Nil
Benifites paid Directly Nit Nit
Nt {1.544) 1,544)
. 1607 16,971




Actusial Caleutations wsed to Eatinate defined benefit commitments

i and expenses arc based on the following assumptions,
which if charged, would affect the defined benefit commitment's sie

Gratuity { Non Funded)
Year Ended 31.03.2017
Rate of Discount applied 8%
Expected salary scalation 5%
Expected return on Plan Assots Dotes not arise
Mortality Table Used LIC ( 1994-96) Ultimate Mortality table

2 RELATED PARTY DISCLOSURE - (AS 18)
211 Director's Remuneraton

20,000 17,000
212 Towards Rert - Kumbhat & Go Associate 1,20,000 1.20,000
213 interset Receipts: - Kumar Ihwestments Relatve 811,627 611,544

22

During the year , the company had Specified Bank mssmmmmmmuwmmmm

rotification G.5.R. 308(€) dated 314t March, 2017 The detalls of SB's heid and transacted during e period from
K 8, 2018 to D 30,2018, the de i wsﬁmxmm«mawt\enﬁﬁm
as follows
e
Particulars BN S Totai
cmmhm.-muen.we = 557 354 8.57.354
£gd: Permitied Receipts - 800006 5.06,000]
Lzss: Permitiad pagments > 82,800 82 500
Lass Amount deposited in Banks - =
G cash in hand as on 30.12.2018 3 13,7478 13.74,784

- Fammwmm,wuwm'smsmmm'whmmmmmmmdmm
natification of the de,inmmydﬁm, Department of Economic affairs number
5.0 3407 (1), dated November 8, e

23 Figures for the Previous period have been regrouped/ rearranged wherever necessary.
For KRISHNAN & GIRI

Ajit Kumbhat  Umesmaheswari
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R SAPTAGIRI § % T 3
“;\ CrEsg; ! wl irec  [Directar] [Dinsctor]

Partner H

MNo:03g623 | R /&0
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Place : Chennai
Dated : 28.08 2017
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KUMBHAT FINANCIAL SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION:

1

2

The accounts have been prepared under the historical cost convention,

Income and Expenditure recognition :
a) Interest on loans are accounted for on accrual basis,

b) Dividend on shares and other incomes are accounted for on receipt
basis.

<) All items of expenditure are accounted for on accrual basis,

The Company has followed the prudential norms as prescribed by the
Reserve Bank of India under Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions 1998 as amended from time to time.

Fixed Assets :
Fixed Assets are carried at historical cost less accumulated depreciation.

Inventory of Shares :
Shares and Securities are valued at Cost or market price whichever is lower.

Compliance with Accounting Standards :
Appropriate Accounting Standards have been duly considered while
preparing the financial and other statements.

Retirements Benefits:

Retirement benefits are accounted for on Accural basis as per Revised
Accounting Standard -15 on the basis of acturial valuation,

Accounting for Taxes on Income (AS22)
Deferred Tax Assets / Liability is recognized as per Accounting Standard AS

22 on 'Accounting for taxes on Income’ issued by The Institute of Chartered
Gl :Qf India.
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FORM NO. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN: L65991TN1993PLC0O24433

Name of the Company: KUMBHAT FINANCIAL SERVICES LIMITED
Registered office: No. 144, N.S.C. Bose Road, Sowcarpet, Chennai - 600 079.
Name of the member(s):

Registered address:

E-mail Id:
Folio No.:
|/We, being the member () of .........oveeueuveee shares of the above named company, hereby appoint
1. NAME! e reneeeneneseinas
Address:
E-mail id:
Signat or failing him
|| —
Address:

E-mail Id:

{3

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Adjourned 24™ Annual
General Meeting of the company, to be held on the 30™ day of December, 2017 at 10.00 a.m. at Bhartiya Vidhya
Bhavan, New No. 18, 20, 22, East Mada Street, Mylapore, Chennai — 600 004 and at any adjournment thereof in
respect of such resolutions indicated hereinbelow:

Description of futic For Again@

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the Company as at
31 March, 2017 and the Reports of Directors and Independent Auditors thereon.

2. To appoint a Director in place of Shri. SHANTI KUMBHAT (DIN: 02720773}, who retires
by rotation and being eligible offers himself for re-appointment.

3. To appoint Auditors to hold office from the conclusion of this meeting until the

conclusion of the next Annual General Meeting.

Special Business:

4. To appoint Shri. RAJU KHATRI (DIN: 06989326) as an Independent Director of the
Company.

5. To appoint Shri. K.N. NARAYANAN (DIN: 01543391) as an Independent Director of the
Company.

6. To appoint Shri. SANJAY KUMBHAT (DIN: 03077193) as Director of the Company.
Eo appoint Smt. SARIKA KUMBHAT (DIN: 08032091) as Director of the Company.

8. Authorisation to enter into transactions with related parties.

Signed this day of 20........
Affix
Revenue
Signature of shareholder Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to the effective should be duly leted and d ited at the i d

L P !

Office of the Company, not less than 48 hours before the ement of the i




%




KUMBHAT FINANCIAL SERVICES LIMITED
Registered Office : 144, N.S.C.Bose Road, Chennai — 600 079,

PROXY FORM

1/ We __of
being a Member / Members of KUMBHAT FINANCIAL SERVICES LIMITED hereby appoint
of or failing him

for me / us on my
/ our behalf at the 23rd ANNUAL GENERAL MEETING of the said Company to be held on
SATURDAY, 30" December, 2017 at 10.00 AM. at Bhartiya Vidya Bhavan New NO.18,20,22 East Mada
Street Mylapore k, Chennai — 600 004, and at any adjournment there of.

Signed this day ___of 2017
gnature(s) of the Member(s) Revenue
Folio No. Stamp

N.B. (i) This proxy must be deposited at the Registered Office of the Company, not latter than 48 hours
before the time of the meeting. A proxy need not be a member of the Company. Shareholder /
Proxy holder wishing to attend the meeting must bring the Attendance Slip to the Meeting and
handover the same at the entrance duly signed.

KUMBHAT FINANCIAL SERVICES LIMITED
Registered Office : 144, N.S.C. Bose Road, Chennai — 600 079.

ATTENDANCE SLIP

To be handed over at the entrance of the Meeting Hall hereby record my presence at the 23rd ANNUAL
GENERAL MEETING at maixa Vidhya Bhavan New No.18,20,22 East Mada Street Mylapore Chennai-
600004, on SATURDAY, the 30" December, 2017 at 10.00 A M.

Name of the Memb

Folio No.

Name of Proxy / Representation (In Block Letter)

(To be filled in the Proxy attends instead of the Member)
Signature of the Member / Proxy present
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