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Are You An Idiot?
“Mother!” cried the little girl, “I 

don’t want to go to college anymore! 
� e lecturer called me an idiot!” � e 
mother le�  her cooking and walked 
over to where her daughter sat, “And 
are you one?”

“I don’t know!” whispered the girl 
and the mother watched sadly as 
a tear rolled down her pretty face, 
“Maybe I am!”

“You remember in school, your 
class teacher told me you were a very 
gi� ed girl?”

“Yes!” said her daughter. “But 
now someone says something so 
di� erent!”

“I wonder whom we should 
b e l i e v e ! ”  s a i d  t h e  m o t h e r 
thoughtfully, a smile on her face 
as she pulled a rupee coin from a 
shelf. “Shall we toss? Heads your 
college lecturer is right, tails, your 
schoolteacher!”

“Ma, don’t be silly! How can a coin 
decide what I am?”

  � e mother placed the coin on 
the table, “You don’t think a coin can 
decide do you?”

“No!”
“Why not?” asked the mother.
“We are gambling with an 

important problem, we are basing 
my identity on the � ip of a coin, how 
can I know what I am supposed to 
be by tossing a coin?”

“So,” said the mother as she put 
the coin away, “How shall we � nd 
the truth?”

“By going to the one who knows 
the truth!” whispered the little girl.

“Me?” asked the mother with a 
twinkle.

“You’re biased ma, you’ll think I’m 
brilliant even if I came last! When 
we went to the last wedding, you 
thought I was more beautiful than 
the bride!”

“So who should we ask, not your 
mother, not your class teacher, 
de� nitely not your college lecturer, 

so who?”
“God!”
“Oh yes my child,” said the mother 

as she clasped her little one to 
herself, “we are made in His image 
and so we have His characteristics, 
which are wonderfully divine and 
yet…”

“And yet what ma?”
“We are individually unique, in 

that six billion of us on this earth 
do not look alike or think alike, but 
when we believe we are His children, 
we are rooted to His divinity, and 
express ourselves in six billion 
individual ways! If your lecturer 
calls you an idiot, and you have an 
identity crisis wondering what you 
are, do you know what I want you to 
tell yourself?”

“I think I know,” said her daughter 
grinning.

“� at we are God’s Idiots..!” they 
both shouted happily.

bobsbanter@gmail.com

Chennai, Aug 7:
Vedan t a  Acad emy 

Sr.Secondary School, 
Vanagaram jointly ven-
tured with NEWS 18 
TamilNadu in organizing 
“The Budding Newshawk 
2020” online contest to 
motivate creative young 
reporters to shoot a short 
video on ‘The Impact of 
Covid-19’. 
Around 200+ students 

participated and show-
cased their creativity. Over 
2000 votes were cast for 
the winners through social 
media who were short-
listed by an Independent 
Jury of Visual Journalism. 
The top 3 winners were 

announced on 27th July 
2020 and felicitated with 

Vedanta announces 
winners of ‘Budding 

Newshawk’
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Taiwanese tech giant, ASUS Repub-

lic of Gamers (ROG) reinforces the 

vision to deliver an ultimate gaming 

experience by launching the ‘state of 

the art’ creation, Zephyrus G14. Asus 

ROG’s flagship product ispowered by 

the latest AMD Ryzen™ 9 4900HS 

processorwith up to 8 cores and 16 

threads offering power packed per-

formance.It comes with customized 

intelligent cooling system, up to an 

RTX 2060 MaxQ GPU from NVIDIA 

and up to an UHD resolution Pantone 

validated 100% sRGBcolor accurate 

display to captivate users. 

ASUS India also ramps up the 

AMD portfolio by adding ZenBook 

14, VivoBook S S14, VivoBook Ultra 

K15, VivoBook Ultra14/15, VivoBook 

Flip14 and Zephyrus G15 to it, Ar-

nold Su, Business Head, Consumer & 

Gaming PC, System Business Group, 

Asus India, said. populace.”

Asus Rog launches 
Zephyrus G14

Chennai, Aug 7:
The World Gold Council, the 

market development organisation 
for the gold industry, has recent-
ly launched its new Retail Gold 
Investment Principles (RGIPs). 
These Principles are designed to 
set the bar for product provid-
ers across the global retail gold 
market and further encourage 

retail investors to place their 
trust in gold.
The RGIPs will provide high-

level, best practice principles for 
providers of all kinds of retail 
gold investment products and, 
through their adoption, ensure 
the highest levels of fairness, 
transparency and integrity are 
instilled across the market.

World Gold Council launches 

retail gold investment principles

New Delhi, Aug 7
Announcements made by the 

Reserve Bank, particularly the one 
on resolution of loans, have been 
welcomed by the industry as well 
as market players and experts.
The Reserve Bank of India (RBI) 

on Thursday announced a loan re-
structuring window for corporates 
following the demand from bankers 
and the industry. The restructuring 
will be allowed as per the prudential 
framework issued in June 2019, RBI 
Governor Shaktikanta Das said.
CII President Uday Kotak said, 

Industry is encouraged by the RBI’’s 
decision to provide a window under 
the Prudential Framework to enable 
lenders to implement a resolution 
plan in respect of their corporate 
exposures, with the necessary cave-
ats in place.”
Commenting on the monetary 

policy, FICCI President Sangita Red-
dy said the chamber congratulates 
steps announced towards resolution 
of loans in the monetary policy by 
announcing restructuring of MSME 
loans that were in standard category 
till March 1, 2020, and for setting 
up committee under K V Kamath 
to work on resolution framework.
“We keenly look forward to de-

tails and execution,” Reddy said.
Secretary general of Assocham 

Deepak Sood said the RBI has 
risen to the occasion by announc-
ing a restructuring framework for 
the stressed borrowers, also helping 
lenders in the process.
Rajnish Kumar, Chairman, SBI
“On the macroeconomic front, 

the outlook to growth continues to 
be negative with RBI refraining to 
give any number to the extent of 
GDP contraction on account of CO-

VID-19. The asymmetric recovery 
across rural and urban areas poses 
challenge in policy formulation. 
The outlook on inflation is equally 
uncertain as supply shock has lim-
ited the scope of monetary policy 
in containing  risk. On the balance, 
demand shock appears to net out 
the supply shock on price levels. 
On the regulatory and development 
policy front, the RBI has carefully 
addressed the concerns emanating 
from the wider market participants. 
RBI’s calibrated approach is in 
perfect consonance with evolving 
situation while keeping enough 
headroom for the future.”
R.K.Gurumurthy, Head – 
Treasury, Lakshmi Vilas Bank
“RBI’s rate setting committee, 

the MPC, left rates unchanged and 
even the stance of easy monetary 
conditions remains unchanged. 
While this was expected, market 
may feel initially disappointed as 
the policy leaves the steepness of 
the rate curve unaddressed, coming 
as it does at a time when growth 
is totally absent.
RBI’s caution on rates is driven 

by the fact that retail inflation is 
rearing its ugly head with food in-
flation remaining sticky and higher.  
RBI therefore expects elevated 
inflation readings for a few more 
months, although core inflation is 
soft. The positive thing is that RBI 
would continue to be watchful and 
has not yet cried halt to the eas-
ing cycle.
CREDAI welcomes RBIs an-

nouncement of infusing additional 
liquidity of Rs 10,000 crore through 
NABARD and NHB as this will 
increase the access and availability 
of funds for the cash starved real 

estate sector. Extending timeline for 

restructuring the stressed MSME 

loans till 31st March 2021 is an 

encouraging step as MSME sector 

is a backbone of our economy and 

forms a large part of real estate 

development industry.  

Umesh Revankar, MD and CEO, 

Shriram Transport Finance.

“RBI maintained status quo on 

policy rates but said that the ac-

commodative stance will continue 

as long as necessary to revive 

growth and mitigate the impact 

of the pandemic. In this direction, 

the central bank has decided not 

to extend the moratorium and has 

instead allowed lenders to restruc-

ture some loans which is a positive 

change as account classification will 

remain standard and this will also 

ease provision requirements ahead. 

This is a welcome step and coupled 

with earlier measures taken by the 

regulator to ensure adequate liquidity 

and bring down borrowing costs, 

it will surely enhance the financial 

stability of the system.”

Anagha Deodhar – Economist, 

ICICI Securities

The MPC’s decision to keep 

rates on hold is in line with our 

expectation. Although the committee 

delivered large rate cuts since the 

onset of COVID-19, credit growth 

has been falling consistently. This 

shows that the ability of monetary 

policy in stimulating growth is con-

strained in the current situation. The 

MPC’s unanimous decision to pause 

is an acknowledgment of the same.

India Inc, experts 
hail RBI announcements

Chennai, Aug 7:   
Tata Motors, India’s 

leading automobile manu-
facturer, announced the 
launch of a first of its 
kind subscription model 
for electric vehicles (EV). 
Designed to make EVs 
more accessible to a rapid-
ly growing base of future 
conscious citizens, Tata 

Tata Motors introduces 
subscription model for EVs

Chennai, Aug 7:
The Federation of Indian 

Chambers of Commerce & In-
dustry (FICCI) and OYO, one 
of the world’s leading chain of 
hotels and homes, have come 
together to develop and design 
an online training and certifica-
tion course specifically for the 
hospitality industry. The course 
will focus on redesigning the 
sanitisation protocols and mini-

mising person-to-person contact 
for a hotel in line with the 
Standard Operating Procedures 
announced by the Ministry Of 
Tourism, Government of India. 
The certification course will 

help thousands of individual 
budget, mid-segment, boutique 
hotels and homestays in India as 
well as hospitality professionals, 
to maintain and improve their 
safety and hygiene standards in 

FICCI, OYO to launch online certification 
course on hospitality

line with government and industry bench-
marks and best practices. This course is 
available in Hindi and English.
The certification course will have a set 

of nine training modules built to help 
hotels and hospitality professionals imple-
ment key safety guidelines. 

Chennai, Aug 7:
IDBI Bank announced the launch of four specialized gold loan 

IDBI Bank launches  “IDBI 
Swarna Kalash”

branches branded as “IDBI Swarna Kalash”, by re-
modeling its existing branches. These branches are 
located at Neelamangalam, Sivaganga, Vijaya Nagar, 
Bengaluru and L .B. Nagar, Hyderabad.
These specialized Gold Loan Branches will facilitate 

quick, transparent and hassle free Gold Loan financing.
The Gold Loans are offered at a competitive interest 

rate, starting from 8% p.a., to cater to the increasing 
credit demand in the Agri, PSL, and rural markets. 
Overdraft facility is also available under these loans 
and can be applied via a digital platform.

a cash prize of Rs.5000/-, 
Rs.3000/- and Rs.1500/- 
respectively. A zoom ses-
sion was also conducted 
for the Winners of the 
contest with the Direc-
tor of Vedanta Academy 
Mr. SundeepVasu&Mrs.
Pratheepa, Principal to 
appreciate their ingenuity 
and enthusiasm. 

Motors is making available 
its flagship EV, the Tata 
Nexon at an all-inclusive 
fixed rental starting at just 
Rs. 41,900/- per month.   
Announcing the launch 

of this unique EV sub-
scr ipt ion programme, 
Shailesh Chandra, Presi-
dent, Passenger Vehicles 
Business Unit, Tata Motors 
said, “EVs are the future, 
and as the leader of this 
fast growing segment, 
Tata Motors is committed 
to popularise their access 
and use in India. With this 
novel subscription model, 
we are making it more 
convenient for interested 
users of EVs to experi-
ence their myriad benefits. 
It is ideal for customers 
preferring ‘usership’ over 
ownership in the rapidly 
growing era of shared 
economy.”   

Chennai, Aug 7:
PNB MetLife Insurance is expanding its product 

portfolio with three new unique offerings: PNB 
MetLife Guaranteed Future Plan; Mera Mediclaim 
Plan and PNB MetLife Smart Platinum Plus. At PNB 
MetLife customer centricity is the cornerstone that 
binds all functions. 
These offerings complement the Company’s concept 

of “Circle of Life”, which assesses the needs of the 
customers and offers them with solutions on varied 
financial needs including - Child Education, Family 
Protection, Long Term Savings and Retirement.are 
testament to this approach and was designed keep-
ing in mind the evolving needs of customers across 
different segments. 

PNB MetLife broadens 
its product portfolio


