KUMBHAT FINANCIAL SERVICES LIMITED
(CIN: L65991TN1993PLCO24433)
Regd. Off.: No. 144, N.S.C. Bose Road, Sowcarpet, Chennai— 600 079.
Corp. Off.: 5 Floor, Kumbhat Complex, No. 29, Rattan Bazaar, Chennai — 600 003.
Tel: +91 95660 95991 / 95000 21161
Email 1D: raju@kumbhatco.in

The Manager,

Bombay Stock Exchange Limited,
25% Floor, P.J. Towers;

Dalal Street,;

MUMBAI — 400 001.

Dear Sir,

Sub: Submission of Audited Financial Resuits for the yvear ended March 31, 2018.

With reference to above, enclosed please find attached audited financial results of the
Company for the year ended March 31, 2018,

Please acknowledge the receipt and do the needful.

Thanking you,

i

arraging Director
DIN: 02720773

Mo. 5B, Parasu Street,
Kilpauk,

CHENNAI - 600 010.
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INDEPENDENT AUDITOR’S REPORT ON T HE STATE MFNT OF ¥EARLY FINANCIAL
RESULTS OF MS. KUMBHAT I'II‘]ANL]!\].- SERVICES LIMITED PHURSUANT TO
REGULATION 33 OF THE SEEI {(LIETIN{; OBLIGCATIONS AND  DISCLOSURE
BREQUIREMENTS} REGULATIONS, 2015,

Ty

The Board of Dircciors

Kumbhat Financial Services Limited

New ™Mo 29, Rattan Bavzaar, Kumbhat Complex,
€ hennai GOD O

Report on the Financial Statements

We have aodited the fi]‘ranc?iai sStatements (“the statement”™) of Kumbhal Finangial Services
Limited Chennai (“the company™) for the quarter and year ended 3 1™ March, 2018; being submitted by the
company pursuant (o the requirensent of Regulation 33 of the SEBI (Listing Oblizations and Disclosure
Requirenients) Regulations, 2015 This statement has been propared on the basis ol the reldted st (inancial
statemments, which is the responsibility. of the connipany’s manggement and appraved hy the Board of
Directors. Cur responsibility is to express an opinion on the statement. based on our audit of related annual
fingncial statements of the company, which bave been prepared in accordance with the recognition and
measuremient principles laid down in Accounting Standard preseribed onder Section: 133 of the Companiés:
At 2013 read with rélevant rules issued there under; or by the Institute of Chartered Accountants of India,
an }'I[!]"IHLA‘.HIL and (ther accomnting principles generally accepted in India.

We vonducted our audit of the Statement in accondance with the Standards on Auditing specitied
under Sestion 143 (1) of the Act, Those Standards requirg that we comply with ethical requirements and
plan and perform the asdil to-oblam reasonable assurance about whether the Statement! interim finaneial
e lbrraen s iree lrom materinl misstarement.

A audiy involves performing procedures to obin audil evidence aboul the amounts and the
disetosures in the Statement! interim financial information. The procedure selected depend on the suditor’s
Judemant including the assessment of the nsks of material misstatement of the Statement! interim financal
mformation, whether due o fraud or error. |n making, those risk assessments, the auditor considers internal
finsncial control relevant (o the Company's préparation of the Statement/ interim financial information that
give o rrue ang fair view in order 1o design audit procedures that are: ﬂppmp!:'iatt, in the circumstances. An
audit also weludes evaluating the appropriateness of the accounting policies used and the reasonabléness of
the seeowmiting cstimates made by the Company's directors. a2 well ax cvaluating the overal] presentation of
the Stitcment'inlerim fnancidl information. '

We believe thal the auditevidence obtained by us s sulficient and appropriate to provide a basis for
o audit opimion on the Statement! interim financial information.
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I aur opinion and 1o the best of our information and aceording to the explanations given 1o us this

stateme

(1)

111}

1.

15-presented in accordance with the requirements of Reégulation 33 of the SEBE (Listing Obligations
and THselosure Requirements) Regulations, 2005 inthis régard: and

aives a true and fair view i conformity with the aforesaid Accounting Standard ‘and other

aceounting principles eencrally accepted in India of the net profit and pther financial information of

the company For the year ended on 31 March. 2018

For Raju & Dafiary
1CAT Firmr Registration No.#11553358

Sunie
Frefner

daftary

fered Jeoeunsms TARY

b Aoodpetants (FRND155353)

Paringr

Membershiip No.237 51)

Place
ate

S hennmad
Sy 20, 2618
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INDEFENDENT AUDITOR'S REPORT ON THE STATEMENT OF YEARLY FINANCIAL RESULTS OF M/S.
KUMBHAT FINANCIAL SERVICES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMEN' I's) REGULATIONS, 2015.

Tas,

The Hoard of Diectors

Houmbhat Financial Services Limited

New No 29, Rattan Bazaar, Kumbhal Complex,
Chisnmal GOB002

Repori on the Standalone Financial Statements

We hiave audited the accampanying financial statements of KUMBHAT FINANCIAL SERVICES LIMITED
(“thelampany™), which comprise the Balance Sheet as at March 31. 2018, and the Statement of Profit
andlLoss and the Statementof Cash Flows for the year then ended and a summary of the significant:
accounting policles and otherexplanatory information.

Management's Responsibility for the Standalone Financial Statemenls

The Company's Board of Directors is responsible for the marters stated in Section 134(5) of
trelompanies Acty, 2013 (“the Agt”) with respect to the preparation of these standalane
linwncialstatements that sive a true and fair view of the financial position, financial performance, and

cish Aows of the Company as prescribed ander section 133 of the Act read with the Companies(Indian
Aceounting Stzndards) Rules, 2015, as amended, and otheraccounting principles generallyaccepted in

Ik
I ad b

This responsibility @lse includes maintenance of adequate avchunting recerds in accordance with
thoproviswns of the Act lor saleguarding the assets of the Company and for preventing and
derechingirauds and other irregularities; selection and application of appropriate acupunting policies;
mal \Jr:g}udj_' nents and estimates that are reasonable and prudent; and desipn, Wﬂi_.ll"mf’nt:lti:}ﬂ and
mraintenance of adequale internal financial cuntrols, that were vperating effectively for ensuring the
decuracy ail completeness of the accounting records, relevant to the preparation and presentation of
the siandalone finarcial statements: that give a true and fair view and are ree from material
misstarement, whotherdue to faud oy error,

Aaditers Responsibility

Our responsibiiity 15 o express sn dpinien on the finanaial results based bn gur audit of the aforesaid
Sarewiont witermm Anen sl information.

We conducted aur audit of the Statementy mternn Onascial infornstion in accordance with the
Standards on Auditing specified under Sectign 143 (1 1) ol the Act. Thase Standards reguire that we
comiply wirn eritical requireméants and plan and perform the audit to obtain reasonable assurance
about whether the Statement/ interin fnancizl nlormaticn is-free from material missbtement.
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An audit involves performing procedures to obtain audit evidence ahour thé amounts and the
disclosures in the Slatement/ interim financial information. The procedure selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the Statement/
interim financial infermation, whether due to fravd or error In making, those risk assessments, the
auditor considers internal Anancial control relevant to the Company's preparation of the Statement/
interim financial information that give @ true and fair view in prder to design audit procedures thatare
appropriate in the circumstances. An audit alse includes evaluating the appropriateness of the
aceounting policies used and the reasonableness of the accounting estimates made by the Company's
directors, as well as evaluanng the overall presentation of the Statement/interim financial
HTGrmanon.

We helicve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
ouraudit vpinion on the Statement;/ interim financial informatien.

Opinion

In our opinion and te the best of our information and according to the explanations given to us;
theaforesaid standalone financial statements give the information required by the Actin the manner
sorequired and give a true and fair view in conformity with the accounting principles generally
acceptedin India, of the state of affairs of the Company as at March 31, 2018, and its profit, and its cash
Muvwes Forthe year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143{3) of the Act, based on our audit we report that:

al we have sought and obtained all the inlermation and explanations which te the best of
surknowledge and belief were necessary for the purposes of ouraudit,

b} in puropitfion, proper books of account A5 required by law have heen Kept by the Company 50
far as iLuppears fron our exsamination of those books,

¢} the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agrecment with the books of account,

d} In our-opinion, the aforesaid standalone [inancial statements comply with the Indian
Accounting Standards preseribed under section 133 of the AcL.

] on tha basis of the wrirten representations received from the divectors of the Company as on
March 21, 2018 taken on record by the Board of Hrectors, nene of the directors is -disqualified
as on March 31, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

. with respect to the adequacy of the internal financial controls over financial reporting of
theCompany and the operating effectiveness of such eontrols, vefer to our separate Report
in"Annexure A". Our report expresses an unmodified opinion on the adequacy and
operatingeffectiveness of the Company's internal finaneial controls over financial reporting.

] with respect to the other matters to be included in the Auditor’s Report in accordance with
Ruie 11 of the Companies [Audit and Auditors] Rules, 2014, as amended, in our opinion and to
the hest of our information and according tn the explanations given to us:

i Thereare no pending litigatipns against the company and hence nol réported upon.
i There are no leng-term contracts including derivative contracts whichrequires
provision, as required under the applicable law or accounting. -,l_and.a.t ds,
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i, There is no reguirement on the companyta transfer amounts to the Tnvestor Education
and Protection Fund.

2, As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the
Cesntral Government in terms of Section 1437 1) of the Act, we give in "Annexure B” 2 statement on the
matters specified in paragraphs 3amd 4 of the Drder.

For Raju & Daftary
FCAT Firm Registration No.0155358

Charfored decoumigrRT ARY
Faf R ﬁﬂﬁm (FRN0185338)

; - ' parinet
Sumitiaftary
Partner
Membership No, 237510

Plage | Chionnai
Date - Mayzi, 2018
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ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT _
(Referred toin pavagraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of KUMBHAT FINANCIAL SERVICES Limited of even date)

Repaort on the Internal Financial Controls Over Finandial Reporting under Clanse (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the interna! financial controls over financial reporting of KUMBHAT FINANCIAL
SERVICES LIMITED {"the Compang”] as of March 31, 2018 in conjunction with our audit of the
standaione financial statements of the Company for the year ended on that date.

Managemenl's Responsibility for Internal Financial Controls

The Board of Divectars of the Company is responsible for establishiiip and maintaining internal
firancial conrrels based on the interogl contrel over fisandial reporting criteria established by the
Company considering the essential compenents ol internal control stated in the Guidance Note on
Audit ol Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Aceonntants of India, These responsibilities include the design, implementation and maintenance of
areguate internal financial controls that were gperating gf'fé'cl:'rveiy for ensuring the erderly and
eificient conduct of its business, the safepuarding of its assets, the prevention and detection of frauds
and errors, the-accuracy and completeness of the accounting records, and the timely preparation of
reliahie financial information, as requived under the Companies Act, 2013,

Auditor’s Responsibility

Qur respensibility 15 to express an opinion on the internal financial controls over financial reporting of
the Company basad on our-audit We condueted our audit in aceordance with the Guidance Note on
Audit of Internai Financial Controls Over Financial Reporting (the "Guidance Note®) issued by the
listitite of Chartered Accountants of India and the Standards or Auditing preseribed under Section
143014 of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls:
Those Standards and the Guidance Nete require that we comply with ethical reguiréments and plan
and perfnem the audit to ebtain yeasonable assurance shout whether adeguate internal financial
conirais gver financial reporting was established and maintained and if such controls operated
eifectively in all material respects.

Dhar dudst Invelves perfarming procedures t6 obtam Sudit évidence about the adegnacy of the intermal
finsineial controls system over financial reparting and their vperating effectiveness. Our audit of
internal financial controls over linancial reporting included obtaining an urnderstanding of internal
tnancial controls over Hinancial reporting, assessing the risk that a material weakness exists, and
testing and evaluiling the design and bperating effectiveness ol internal control based on the assessed
risk. The grocedures selected depend on the auditor's judgement, inciuding the assessment of the
risks of material misstatement oftlie financial starements, whetherdue to fraud or ervor:

AWe helipve that the audit evidente we have obiained, 15 sufficisnt and appropriate i provide a basis
fur ouraudit epinion on the Company’s internal financial controls system over financial reporting.
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Meaning ol Internal Financial Contrels Over Financial Reporting

A vompany's internal financial contral over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the préparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's infernal financial contrel uver financial reporting includes those policies and procedures
that

(1 pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions‘of the assets of the campany; (2] provide reasonable assurance that

transactions are recorded as necessary to permit préparation of financial statements in accordance
with

generatly accepted accounting principles, and that receipts and expenditures of the: company ave being
made gnly in accordance with authorisations of management and directors of the company; and (3)
provide reasnnabie ussurance regerding prevention or timely detection of undutherised acquisition,

use, o disposition of the company's assets thar ceuld have a material effect on the fnancial
siateriebs,

Limitations of Internal Financial Controls Over Financial Reporting

Because ol Ute inherent limitadons of internal financial controls over financial reporting, including the
pussibility of collusion or improper management override of controls; matenal misstatements due ta
error er fraud may occur and not be detected. Alsp, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject ta the rigk that the intarnal
financial contrel over financial reporting may become inadequate because of changes in conditions, or
that the degree-of compliance with the policies or procedures may deteriorate;

iFpinion

in our apinion, to the best of our information -and according to the explanations given to us, the
Company Das, i all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, based on the internal contrel over finangial reporting criteria established by the
Company constdering the essential components of internal control stated 1o the Guidance Note on
Auditof Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. '

¥or Raju & Dafrary
AT Firng Registry
(harterad Acooting

RAJU AND DAFTARY

v D”F
/Vp Chartired Atsountanis (FRNO15I295)
SumitDaftary
Partner
Membership No, 237510
Place :Chepnal
Date  :May 25, 218

Parimer
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ANNEXURE 'R’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph Equ{_lt!}-_ ‘Repnrt on (ther Legal and Regulatory Reguirements’ section
ul oar report-bo the Members of KUMBHAT FINANCIAL SERVICES Limited of sven date)
I I vespect of the Company’s fixed assers:

fa) The Company has maintained proper records showing fullparticulars, including
guanlitative details and sitbation of fived assats,

(b} The Company has a program of verification to cover all the items of fixed dssers in a
phased manner which, n our opinion, is reasonable having regard to the size of the Company
and the nature of its assets Pursuant to the program, certain fixed assets were physically
verified by the management during the year. According to the information and explanations
gwven tous, no material discrepancies were poticed on such veritication.

(¢ The Company docs not have any immovable property and hence clause {c) of the
nrderare notapplicable te the company

4, The Company is in the business of providing linancial services'and does not have any physical
inventories. Avcordingly, reporting unider clause 3 [ii) nfr!w (rrderis not applicable to the Company:

T, Acvording to the mmformation and explanations given to us, the Company has not granted
umsecired loans to three bodies corporate, covered in the register maintained under section 189 of
the Companies Act, 2013 and accordingly reporting under clause 3 (ii) of the Order is not applicable to
the Company.

v i our spinion and according 1o the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 1B& of the Act in respect of grant of loans,
raking investments and providing guarantees and sacurities, as applhicable.

V. The Cempany has not accepred deposits during the year and does nof have any unciaimed
depasits as ol March 21, 2018 and therefore, the provizions of the dause 3 ['v."r_} af the Ordor are net
applicable to the Company.

Vi The maintemance of vost records has aol been spucified by the Central Government under
secticn 14H(1) of the Companies Act, 28013 [ar the business activities carried cut by the Company,
Thus reportingunder clause 3{vi] of the erder isnot applicable to the Company.
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vii. According to the information and explanations given to us, in respect of statutory dues:
[a] The: Company has geverally been regular in depositing undispured statutory dues,
including Prevident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
ioods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material
statutery dues applicable te it with the appropriate authorities.

(k) There weré no undisputed amounts piyable in respect of Provident Fund, Employeces’
State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and service Tax,

Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31,
2018 for a period of more than six months from the date they became payable.

vii.  The Company has not taken any loans or borrowings from financial institutions, banks and
gavernment or has not issued any debentures: Hence reporting underclause 3 (viii) of the Order is nat
applicable to the Company.

i, The Company has not raised moneys by way of initial public offer or farther public effer
fincluding debt mmstruments) or teem loans and henee reperting under clawse 3 (i) of the Order is'not
applivable to the Company.

% To the best of our knowledge-and according to the information and explanations given o us,
no frang by the Company or no material fraud on the Company by its officers oremployees has been
noticed or reported during the vear.

*i In our-apinion and according to the information and explanationsg given to us, the Company
fias notpad any managerial remuneration hénce reporting under clause 3 (1) of the Order is not
applivible t) the Company.

#ii, The Company is not a Nidhi Company dnd hence reporting under ciause 3 (i) of the Order is
not applicable to the Company.

xiil.  Inour epinion and according to the information-and explanations given tous, the Company is
i cnmpliance with Section 177 and 188 of the Uompanies Act, 2013 where applicable, for all
lransactions with the related parties and the details of related party transactions have been disclosed
in thestandalone linancial statements sy required hy the applicable aceounting standards.

M Buring the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid coavertible debentures-and henve reporting under clanse 3 {xv) of the
Order isnotapplicable sothe Conipany.
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®V. [ eur opirion and actording to the infarmation and explanations given o us, during the year
the Cpiipany has mot entered into any non-cash transactions with its Directors ar pérsens connected
to ity directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to

the Company.

Vi, The Company is registered NBFC under section 45-14 of the Reserve Bank of India Act, 1934,

For Raju & Daftary

ICAT Firm Registration Ne.0155358

bl A £ i
B B erary
R Anfounganis (FRNO155355)

\

e Fariner
Fartner:

Meémbership No, 237510

Place ‘Chenni
Date ; May 20, 2018
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Statement of Asset and Liabilities

Current year ended

Barticulars .
{de-mm-yyyy)
Date of start of reporting period D1-04-2017
Date of end of reporting period 31-03-2018
Whether results are audited or unaudite& . Audited
Mature of report standalone ar _t:grls'_niiidateﬁ Standalone
Equity and liabilities
1 Shareholders' funds
Sharé capital 47500000.000
Reserves and surplus 13856362.000
Moy recelvedagainstshare warrants 0.000
Total shareholders’ funds 61356362.000
2 Siare application maney pending allotment 0.000
3 Dalerred government grants 0.000
4 WHngrity mterest
5 Non-current liabilities
Long-terin borrowings 1400000000
Deferrad tax liabilitles (net) 186186.000
Foreign currency monatary item translation difference
Jtabllity sccount 0.000
Other leng-tarm liabilities 0000
Lang-term provisions: 168255.000
Total non-current liabilities 1755481.000)
7 Current liabilities
Shiort-term borrowings ﬂ.ﬂﬁ?_
Trade Payables
(A) Total outstanding dies of micro enterprises and small
entorprises 0.000
(B} Total ouistanding dues of creditors pther than micro
entarprises andsmall enterprises 0:000
Other current liabilities 28000.000
Short-term provisions T4B566.000
Total cerrent liabilities F7E5656.000
Total equity and liabilities 63888369.000
Asseis
1 Mon-current asseis
(i) Fixed assais
Tangibln agsers 100107.000
Producing properties 0.000
Intangible assets 0.000
Preproducing properties 0.000
Tangible gisels capital work-im-progiress 0.000
Mm assets under development or work-in-progress B.000
: Tatal fixed assets 100107.000
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i) Non-current investments 1362120.000
() Deferred tax assets (net) £.000
(il Foreign currency monetary item transiation difference

asset acocount 3 0000
[wil) Leng-tarm loans and advances 61458610.000
{viif) Other non-current assets 3000.000
Total non-curfent asséts 62923837.000
p Current assets
Current investments 0.000
Inventories 0.000
Trade reccivablios 0.000
‘Cash and cash equivalents 132045000
8ank balance other than cash and cash eguivalents (2000
Short-larm loans and advances 0000
Other cirrent assets 832486.000
_ P Total current assets 9pAS32 000
) Total assets 63882369.000
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Format for Reporting Segment wise Revenue, Results and Capital Employed along with the company results
D enE Fear todate ﬁgt.lFEE
Particulars riseshoupded jua "o SurRRitEdod
crrgded -
Tyl
YY)
| _I_:_I.:gﬂa of start bf ceporting pariod (11-01-20018 01-0%-2017
| Date of and of reporting pedod | 31032018 31-03-2018
k. Wh?_*l!'-ll?ral;'ca_un’m are audited or unaudilad Sudiled
L Mature &f report standalene or cansalidated Standalone Standalone
1  iSegment Revenue
(et salefincomes from eachsegment should be disclosed)
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Tatal Segment Assels

Lir:atlocable Assets

Met Sezment Assers

Segiment Liabitities

Seprment Llabilities.

Tobal Segment Liabilities

Un-allocabic Gabitites

et Segment Liabilities
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